Horizon Fund NAV 30/06/2009 JD 89.647

Monthly Return -0.83%
Jun-09 YTD Return 0.86%
Inception Date 1-Mar-2005
Fund Description Fund Key Facts
The fund aims to achieve a long term capital Fund Structure: Open Ended Mutual Fund
appreciation of the Net Asset Value (NAV) of the fund Duration: Unlimited
Investment through maximizing the market value of its Currency: Jordanian Dinar JOD
Objective investments in various asset classes on local, Par Value: JOD 100
regional, and global basis while minimizing Minimum Subscritipn: 10 units
investment risk throug Management Fees: 1% per annum
0, i 0,
Investment Style Long Only Performance Fees: 20% of returns exceeding 8%
per annum
Trustee Fees: 0.25% per annum

thg 'Fu.n'd aims at reducing the |.nves.tment .I'ISk and Subscription / Redemption: 2 WOFK'"Q days prior to
minimizing the effect of fluctuations in capital markets valuation day

Asset Allocation by balancing the portfolio and allocating the assets to Valuation Day: The fifteenth and the last day of
different asset classes , ie. equity , fixed income and each month
money market instruments . Investment Manager : Capital Bank of Jordan
Investment Trustee: Jordan Kuwait Bank
Auditor: Ernst & Young
Commentary

Horizon's Net Asset Value per unit (NAV) declined by 0.83% where it ended the month at JD 89.647 . Profit taking activities took place during the month
after the big rally in equities that started since the mid of March , because some indicators showed that the recovery of the US economy will not take a V
shape and the recent rally in equities is not fully justified . MSCI Arabia index droped by 1.97% in June . The price of Qil barrel declined marginally but
managed to stay around USD 70, which is acceptable for GCC countries to continue moderate economic growth . The Fund Manager will start looking
for opportunities in the region which are trading at attractive valuation levels with expected growth in operational income on the medium to long term.

Performance Analysis

Cumulitive Performance Performance Summary
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Historical Monthly Returns

Year Jan Eeb Mar Apr May Jun Jul Aug Sep Oct Nov Dec YTD
2005 5.56% 9.60% 1.42% 9.96%  -1.14% 3.18% 0.96% 1.39% 427%  -2.72%  36.62%

2006 544% -831% -518% -0.48% -7.01% -3.41% 0.67% 1.61% 0.66% 0.84%  -3.32% 0.92% -16.99%
2007 0.73% 1.70%  -1.16% 1.03% 1.81% 0.19% 0.44%  -0.55% 1.52% 4.67% 0.61% 2.01% 13.67%
2008  -1.07% 231% -0.38% 2.51% 0.12% 0.77%  -2.40% -481% -8.03% -15.81% -5.15% -3.08% -31.04%
2009 -3.29%  -1.48% 2.00% 2.15% 2.44%  -0.83% 0.86%



Asset Allocation
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Sector Allocation % of the fund Currency Exposure
Sector % Of The Fund Currency % Of The Fund
Banks 2.06% JOD 78.45%
Services 8.31% UsSD 12.24%
Industrial 3.34% AED 3.35%
Telecom 5.01% KWD 0.00%
SAR 0.96%
OMR 1.12%
EGP 0.00%
QAR 3.88%
Top 5 Exposures
Name % Of The Fund Country
Gulf International service 2.05% Qatar
Jordan Telecom 1.97% Jordan
Qatar Gas Transport 1.83% Qatar
Arab Potash Co 1.82% Jordan
Jordan Kuwait Bank 1.54% Jordan

Fund Directory

Investment Manager Fund Trustee Fund Auditor
Capital Bank of Jordan Jordan Kuwait Bank Ernst & Young
Tel: +962 6 5100200 Tel: +962 6 5629400 Tel: +962 6 5526111

DISCLAIMER: Investing in the Fund entails risks associated with Investments in Financial securities and emerging markets, including the risk of sharp
fluctuations of currencies and securities. These investment risks could affect the Fund’s Net Asset Value. The Fund does not provide any type of return
or capital guarantee. Past performance is not an indication of future performance. Prospective investors in the fund must obtain and carefully read the
fund’s prospectus prior to making an investment in the fund.




